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WHAT IS A PAYOFF STATEMENT? 
 
A statement prepared by a lender showing the remaining terms on a mortgage or other loan. The payoff 

statement shows the remaining loan balance and number of payments and the rate of interest. It also 

states the amount of interest that will be rebated due to prepayment by the borrower. If the current 

seller reviews the online balance of their mortgage, please keep in mind that it likely only shows the 

unpaid principal balance, whereas a payoff statement includes principal and all interest to be paid at 

closing. The loan payoff is made by Tiago Title once all funds have been received and funding 

authorization from the Buyer's lender is provided.  

 

 

 

 

 
 
 
  
 
 
 

 


